COruUsS. Recapitalization Summary
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For illustrative purposes only. Please refer to transaction documents and relevant disclosures for details.

*Post-closing, “NewCo" (essentially, continuing as Corus) shares are intended to be voting, common shares that trade publicly subject to applicable legal and regulatory restrictions, including regarding Canadian
ownership regulations. Please see the press release and agreements posted on SEDAR+ (www.sedarplus.ca) for more information on the proposed transaction, conditions to closing, and cautionary statements
regarding forward-looking information. More information about the proposed transaction has been provided in the management information circular dated January 2, 2026.



